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sources as foreign investments, shipping, immigrant remittances and
tourists' expenditures, and is frequently an indication of the wealth
and economic maturity of the nations concerned. Since the World
War, however, some of the economically weaker states have had to
make up this surplus by borrowing, a dangerous condition if allowed
to continue.

The nations of northwestern Europe are commercially the most
active, whether the unit of measure be total value or per capita trade.
Of the first ten nations on the basis of total foreign commerce, all
except Italy, Russia and Czechoslovakia are included in this region;
while on the basis of per capita trade, all except Austria lie within it.
The commercial importance of this area is largely a reflection of its
favorable situation with respect to overseas trade, and the high degree
of productivity of its population.

TABLE 6l

PER CAPITA TRADE OF THE EUROPEAN
COUNTRIES, 1930

(in dollars)
(U. S. Department of Commerce)

Country
	Imports
	Exports

Denmark ...........
	....    130.6
	121 .8

The Netherlands .....
	. . . .    122.7
	87.3

Switzerland .........
	....    119.9
	82.9

United Kingdom .....
	. . . .    in .0
	70.0

Belgium ............
	----    103.0
	87.0

Norway ............
	___    101.8
	64-3

Irish Free State ......
	....      93-8
	73-6

Sweden .............
	....      72.6
	67.6

Austria .............
	....      56.6
	38.9

France .............
	....      49-9
	40.9

Germany ...........
	....      38.7
	44-8

Finland .............
	36.4
	37-4

Czechoslovakia ......
	....      31-6
	35.2

Latvia ..............
	....      30.1
	25.2

Estonia .............
	----      23 . 6
	23-1

Italy ...............
	-----        22.1
	15.5

Greece ..............
	___        22 . 1
	12. 1

Spain ...............
	....      20 , 9
	19.6

Hungary ............
	....         16.8
	18.6

Portugal ............
	16.2
	6-4

Lithuania ...........
	....         13.4
	14-3

Yugoslavia ..........
	8.8
	8.6

Poland .............
	8.1
	8.8

Rumania ...........
	....  ,     7-3
	9-3

Bulgaria ............
	....,      5.6
	7-5

Russia ..............
	3-4
	3-3

The United States . ..
	....      24.5
	30.2

